SECTION 01025

MEASUREMENT AND PAYMENT

1.1 GENERAL

A. Prepare Request for Contract Modification Order (RFCM) to establish guaranteed maximum price (GMP) of the work

1. Refer to Request for Proposal and Contractor's Proposal

B. Prepare Applications for Payment on form furnished by or otherwise accepted by Engineer in accordance with the General and Supplemental General Conditions and the Agreement between Owner and Contractor

1.2 FORMAT AND DATA REQUIRED

A. Refer to the Contractor's Proposal and the Contract Modification Order worksheet No. 1 and Contract Modification Order worksheet No. 2 at the end of this specification section

1. Contract Modification Order worksheet No. 1 reflects the factors to be utilized in developing GMPs for the work.  The values shown on worksheet No. 1 may change from time to time through the course of the project in accordance with the Contractor's proposal.  The final GMP and determination of final project cost to the Owner shall be in keeping with the values presented in the Proposal.  Final project cost adjustments by a Contract Modification Order shall be made to reflect the values presented in the Proposal

2. Changes in the factors shown on worksheet No. 1 are necessary as the total GMP contract value changes through the course of the project through the use of additional Contract Modification Orders
B. Blank Application for Payment form and continuation forms prepared by or otherwise accepted by the Engineer

1.3 PREPARATION OF APPLICATION FOR EACH PROGRESS PAYMENT

A. Application Form Prepared by Contractor

1. Required information completed, including that for Contract Modification Orders executed prior to the date of submittal of application

2. Summary of dollar values to agree with the respective totals indicated on the continuation sheets

B. Continuation Sheets

1. Total list of all scheduled component items of Work, with item number and the scheduled dollar value for each item

2. Dollar value in each column for each scheduled line item when work has been performed

3. Each Contract Modification Order executed prior to the date of submission shall be listed at the end of the continuation sheets

a. List by Contract Modification Order number and description as for an original component item of Work

C. Contractor shall execute certification with the signature of a responsible officer of the Contractor's firm

D. Contractor shall submit a job cost journal with all project costs incurred up to the date of progress payment application
1.4 SUBSTANTIATING DATA FOR PROGRESS PAYMENTS

A. When Owner or Engineer requires substantiating data, Contractor shall submit suitable information with a cover letter identifying

1. Project name and number

2. Application number and date

3. Detailed list of enclosures

B. Submit one copy of data and cover letter for each copy of application

1.5 SCHEDULE OF VALUES

A. Refer to General Conditions for requirements

B. Contractor to develop detailed Schedule of Values and amend as necessary

1. Detailed itemization of labor, equipment and material related to each major item of Work within each of the Specification Sections, Division 1 through 16, will be required to be submitted to the Engineer and Owner for consideration prior to the first application for payment

C. GMP will be determined as set forth in the Contractor’s proposal

1.6 UNIT PRICE BID ITEMS

A. Payment for work included in unit price items shall be based on the completed value of each unit in such quantity actually installed as measured and determined by the Engineer unless approved Schedule of Values provides sufficient detail for measurement and payment of partial progress of Work

B. Payment for work items for which no itemized item specifically provides for separate measurement and payment shall be made as part of the price shown on the Schedule of Values which such item most nearly accommodates unless otherwise provided in the specifications

C. Where payment for piping is to be made at a unit price per lineal foot, measurement shall be made horizontally along the center line of the pipe, through valves and fittings and to center lines or ends of connecting lines

D. Measurement and payment for landscaping, street surfacing and other public and private improvements shall be based on accepted Schedule of Values

1.7 LUMP SUM BID ITEMS

A. Payment for items for which the contract amount is a lump sum amount shall be based on the proportion of the Work satisfactorily accomplished to the date of the partial payment request

1. Partial payment request by Contractor subject to review and approval by the Engineer and Owner

1.8 PREPARATION OF APPLICATION FOR FINAL PAYMENT

A. Contractor shall provide a final job cost journal for all costs incurred in the performance of the Work.

1. Provide invoices and other documentation which may be required by the Owner to substantiate cost applicable to the Project

B. Compute total payment amount due Contractor by application of specified cost factors from the proposal, Section E, paragraphs numbered two (2) through eleven (11) inclusive, using Contract Modification Order Worksheet No. 1.
1. The Builder’s Risk insurance and the bond cost including the allowance for the 2-year warranty period will be included as an invoiced cost, not as a percentage of project cost, at the time of computation of final payment to the Contractor
C. Contractor and Engineer shall prepare a final Contract Modification Order adjusting the final contract amount to coincide with the computed total amount due the Contractor

D. Contractor shall complete Application form as specified for progress payments

E. Continuation sheets used for presenting the final statement of accounting as specified in Section 01700 - Contract Closeout

END OF SECTION
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